STUDY GUIDE (Final Exam)

The Format

The mid-term exam will be in class, close book exam, which will have three components:

1. True or false statements (20%)

2. Multiple choices (20%)

3. Essay questions (60%)

The purpose of test device 

True or false and multiple choices are the most commonly used text device for intro-level classes, designed to test students’ basic knowledge and understanding of the subject matter under study. Knowledge can be defined as the remembering of previously learned material, involving the recall of a wide range of material, from specific facts to complete theories – represents the lowest level of learning outcomes. All assigned reading materials, lectures, and course materials including video tapes are subject to test under these categories. Group study and coordination of notes are recommended.
Essay questions are designed to provide students a basic training in developing their ability of application of knowledge, analysis and evaluation. Therefore, it gives students an extra time outside the classroom to read, think, understand, research, and prepare. Only those students who are well prepared can achieve good grades in this class. 

Read the essay questions carefully, and answer every one of the sets of questions. Your answers to essay questions must reflect your assigned readings and other course materials. If you missed classes, it is the student's responsibility to catch up the work and obtain notes from classmates. If an exam question appears not clear to you, please feel free to contact me via email. But, you should understand that this is an EXAM, not a term paper, and therefore you should not expect your instructor for help and advice on how to answer the questions, where to find materials to address the questions, and what is needed to address the questions. You are the one who does the job to your best understanding and knowledge - show me your best! I hope you enjoy working on these important questions in this field.

Essay Questions

1. Identify and discuss the key elements of a pure capitalist political economy, a pure command political economy, and a mixed type of political economy in real world. 

2. Define the concepts of demand and supply, draw the demand and supply curves, and explain how a change in price would cause a movement along the demand and supply curves.

3. Identify and discuss the causes of market failures in a capitalist market economy (at least 4 causes). Be specific.

4. Compare a free market economy and a “governed market economy” (or “corporate developmental state”) and discuss the major characteristics of the state policy and intervention of the East Asian model.

5. Describe the major characteristics of the Chinese type market economy and discuss the effectiveness of this mixed political economy.

6. Compare the major characteristics and outcomes of the gradualist approach and the shock-therapist approach.

7. Outline the basic ways that mercantilists, economic liberals, and structuralists view international trade.
